BANK or FLORIDA

Loan Operations Department
PO Box 61279 Fort Myers, FL 33906
TEL: (239) 561-6222 FAX: (239) 561-9600

November 6, 2007 Reccroron s 243G 7- 4 FNED
Surface Transportation Board

Office of the Secretary WS o 3-35PM
1925 K Street, NW

Washington, DC 204230001 SURFACE TRANSPORTATION BOARD

Re: Document to be Terminated

Dear Sir or Madam,

I have enclosed a copy of the document descnbed below, to be terminated pursuant to 49 U.S.C.
11301, and 49 C.F.R. Part 1177.

The document is a commercial Security Agreement, a Primary document, assigned recordation
number 24397 on April 9, 2003 with the Surface Transportation Board.

Glenridge has fulfilled their obligation with secured Party, which is:

Bank of Florida, a successor by merger to Old Florida Bank
P.O Box 61279
Fort Myers, FL 33906-1279

Borrow/Debtor:

Glenridge Leasing Company
4110 Centerpointe Drive, Suite 207
Fort Myers, FL 33916

A description of the equipment covered by the document follows:

One 1956 General Motors GP-9 1750 HP. EMD Locomotive formerly Florida East Coast 658. to
be identified as Bay Colony (Railroad Corp.) # 1706.

Used 1995 Ford TK 35000 ( Vin#1FDYLS0E4SVA38391), FT900, 8.31 Cummins 250 HP,
9SPD, Hendrickson suspension, 11R22.5 Tires, 14° Tandem Flatbed Crane Truck, 48’ Reach, 4
Outriggers, Front Winch, 2 side boxes, Pintle hitch, air hookups, Matweld tool connectors,
A.C., 46000 GVW, Air brakes.



Used 1995 Ford TK 35000 ( Vin#1FDYLS0EXSV A38394), FT900, 8.31 Cummins 250 HP,
9SPD, Hendrickson suspension, 11R22.5 Tires, 14’ Tandem Flatbed Crane Truck. 48" Reach, 4

Outriggers, Front Winch, 2 side boxes, Pintle hitch, air hookups, Matweld tool connectors,
A.C., Air brakes.

New Kyroceramita Digital Copier, model R1-3530 with network printing, scanning and faxing
features: Item # RL-3530. 35 CPM copier, serial #J3032299, Item # SRDF-2, document feeder,
serial # D3058366, Item # AD-63, duplex unit, serial # Z3052350, Item # PF-70, 2 x 500 paper
deck, serial #C3023463, Item #DF-71M 399 sheet staple finisher, serial# D3014352, Item #AK-
70C, DF-71/75 attachment kit, Item # 023CS513, print scan system (N}, serial # A3014522,
Item # HD-$, 6 gig hard drive 100 pin 128 MB dimm, Item # 023DB503, Fax system, Item
#023B6500, Job separator, Serial #1.3007102.

Railroad Track Production Tamper- 2 (two) 1977 Plasser Roadmaster 16 Tamper, serial #1065,

plus spare parts serial # 1065, 3 (three) new Tamper motors, 1 (one) Perkins diesel, serial #
F15007LB.

New 22.5 ton Heavy Duty Tow-Behind Trailer.

And all equipment attached; whether any of the foregoing is owned now or acquired later; All
accessions, additions, replacements and substitutions relating to any of the foregoing: all records
of any kind relating to any of the foregoing; all proceeds relating to any of the foregoing
(including insurance, general intangibles and accounts proceeds) wherever located.

Please return a copy of the Termination in the enclosed envelope and also enclosed is a
cashier’s check for $ 35.00 for the recording of the documents.

Please contact me should you have any questions. I can be reached at 239-415-5068 or my
E-Mail address is: (ssmith{@bankofflorida.com).

Sincerely your,

Susan Smith
Loan Processor
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COMMERCIAL SECURITY AGREEMENT
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Principal | Loan Date -| Maturity Loan No Call/ Coll Account Officer | 8hitials
$225,000.00 ~ | 84-03-2003 | 04-03-2007 50846-100 WJR

References in the shaded area are for Lender’s use only and do not liinit the applicabiiy of this document to any parhculél loast or Hem.
Any tlem above conlaining "* * ‘" has been omilted due o text length kmitations.

Borrower: GLENRIDGE LEASING COMPANY, LLC Lender: Old Florida Bank
4110 CENTERPOINTE DRIVE, SUITE 207 Daniels Parkway Office
FORT MYERS, FL 33916 6321 Danieis Parkway, Fort Myers, FL 33912

P.O.Box 61279
Forl Myers, FL. 33906-1279

Grantor: GLENRIDGE LEASING COMPANY (TIN: RECORDIT:OH NE. 2 ‘/3 ‘? 7 WD
04-2759078)
4110 CENTERPOINTE DRIVE, SUITE 207

FORT MYERS, FL. 33916 AR 09 03 2-37 M

) SURFACE TRANSPCRTAT:CN BOARD
THIS COMMERCIAL SECURITY AGREEMENT dated Aprif 3, 2003, is made and executed among GLENRIDGE LEASING COMPANY {"Grantor");
GLENRIDGE LEASING COMPANY, LLC ("Borrower™); and Old Florida Bank {"Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor granis to Lender a securly interest in the Collaieral to secure the

indebtedness and agrees thal Lender shall have the rights slated in this Agreement with respect to the Collaleral, In addilion lo all olher righis
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Colialeral” as used v this Agreement means the following described properly. whelher now owned or
hereafler acquired, whether now existing or hereatler arising, and wherever located, in which Granlor is giving 1o Lender a secunly nterest tor the
payment of the Indebledness and performance ol all other obligations under the Nole and this Agieement:

USED 1995 FORD TK 35000 (VIN 1FDYL90E4SVA38391)
USED 1995 FORD TK 35000 (VIN tFDYLS0OEXSVA383294)
All collateral as described in Exhibit A

In addition, the word “Collateral” also includes all the following, whether now owned or heieafier acquired, whether now exising or hereafle: ansing,
and wherever located:

(A} Al accessmn;._allachmenls. accessories, replacements of and addtions lo any ol the collaleral desciibed hetewn, whelher added now or laler
(B) All producls and produce of any of the propelly descibed in ihis Collateral sechion.

(C) All.accounts, general intangibles, inslrumenis, rents, monies, paymenis, and all oiher nghls, ansing oul of a sale, lease, or other dispasttion of
any of the properly described in this Collateral section.

(D) All proceeds (including msurance proceeds) from the sale, destruction, loss, or other disposilion ot any of the propetly described n this
Collateral seclioh, and sums due from a llwrd parly who has damaged or destioyed the Ccollaleral or fiom ihal parly’s insuret, whelhet due to
judgment, settiement or other process. -

(E) Al records and dala relating to any of the property descnbed in this Collateral section, whather in ihe form of a witing, photograph, miciofilm,
microliche, or alecironic media, together with all of Granlor's right, tile, and interest in and to all computer soflware required to utiize, create,
maintain, and process any such 1ecords or data on electronic media.

Despite any other provision of this Agreement, Lender Is not granted, and will not have, a8 nonpurchase money security interest in household goods. lo
the extent such a secunty interest would be prohibited by applicable law. In addilion, if because of the type of any Properly. Lender 1s required o give
a notice of the night to cancel under Truth in Lending for the Indebledness, then Lender will nol have a secunty interest in such Collaleral unless and
unfit such a notice ts given.

BORROWER'’S WAIVERS AND RESPONSIBILITIES. Excepi as otherwise required under this Agreement or by applicable law, (A) Beuower agrees
ihat Lender need not tell Borrower about any aclion or inachcn Lender takes in connection with lhis Agieement, (B Bouower assumes lhe
responsibilty for being and keeping informed about the Collaleral; and (C) Borrower waives any defenses thal may anse because of any action or
inaclion of Lendei, including without jumitation any lalure of Lender to realize upon the Callateral o1 any delay oy Lender in reahzing upon the Collaledat
and Borrower agrees to remnain hable under the Nole no natler whal aclion Lender lakes or fails lo take under s Agreement

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor wariants thal: (A) lhis Agreemenl Is execulec al Boirower's 1eques! and nol al fhe
request of Lender; (B) Granlor has the full nght, power and authorily lo enter into this Agreement and to pledge the Collateral lo Lender, (C) Grantor
has eslablished adequate means of oblaining ftom Borrower on a conlinuing basis information about Borrower's financial condilion; and (DY Lender
has made no representalion to Granior about Borrower or Borrower’s creditworlhiness

GRANTOR’'S WAIVERS. Granior waives all requirements of presentment, prolest, demand, and nolice of dishonor or ron--payment lo Botrower m
Granlor, or any other parly o ihe Indebledness or the Collaleral. Lender may do any of lhe following with respect to any obligation of any Bortower,
without first obtaining the consent of Grantor: (A} giant any extension of lime jor any payment, (B) giant any renewal, (C) permil any modilication of
payment terms or olher lerms, or (D) exchange ot release any Collateral or other secunly. No such act or fallure to acl shall affect Lender's nghls
against Grantor or the Collateral.

RIGHT OF SETOFF. To the exient permitied by applicable law, Lender reserves a right of seloff in all Grantor's accounls with Lender (whelher
checking, savings, or some olher accourit) This includes all accounis Grantor holds jonlly with sormeone else and all accounis Granlor may open in
the future. However, this does nol include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibiled by law. Granto~
authorizes Lender, to the extent permilled by applicable law, o charge or setoff all sums owing on the Indebledness against any and all such accounls,
and, at Lender's oplion, to adminiskatively freeze all such accounls o allow Lender lo protect Lender's charge and setoff nghis provided in this
paragraph.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collaieral, Grantor fepresents
and promises to Lender thai:

Perfection of Securily Interest. Grantor agrees to execule financing slatements and to lake whalever other actions are 1equesied by Lender to
perfect and continue Lender's securily inlerest in the Collateral. Upon reques! of Lender, Granlor will deliver {o Lender any and all of the
documents evidencing or consiituling the Collateral, and Grantor will note Lender's inlerest upon any and all chaltel paper If not delivered to
Lender for possassion by Lender.

Nolices 1o Lender. Granlor will promplly nolify'Lender in witting al Lender's address shown above {or such other addresses as Lender may
designaie fram fime lo fime) prior o any (1) change in Grantor's name; (2) change in Grantor's assumed business namets); (3) change in the
managemeni of the Corporat:on Granlor; {4) change in the authanzed signer(s); (5) change in Grantor’s principal olfice addiess, {6 changs in
Granlor's slate of organizalion: (7) conversion of Granlor lo a new or difieient lype of business enlily; or {8) change In any other asvecl of
Grantor that direclly or indirectly relates to any agreemenis between Gianlor and Lender. No change m Gianior s name or slate of orgarmzation
will take effect unlil after Lender has 1ecetved nolice

No Violatlon. The execution and delivery of this Agieenient will not violale any law or agieenenl governing Granlor or to which Granior 1s a patly,
and ils cerlificale or ariicles ol incorporation and bylaws do not pretubit any lerm or condition of this Agieemernt

Enforceabllity of Collateral. To the extent the Collateral consisis of accounts, chatlel paper o general irangibles as defined by he Liwl ae
Commercial Code, the Collaleral is enforceable 111 accordance with ils tenins, Is geruine, and luily coniphes with alt applicable ‘aws and reqilale
concering form, conleni and manner of preparation and execution, and all persons appeai:ng lo be obligated on Ihe Collaleral have authonty
and capacily to contract and are in fact obligated as they appear fo be on the Collateral. There shall be na selolfs or counlerclaims agamnst any of
the Collateral, and no agreemert shall have been made under which any deduclions or discounts may be claimed concerning the Collateral
except those disclosed to Lender in writing. )

Localion of the Collaleral. Except for vehicles, and except otherwise in lhe ordinary course of Grantor's business, Grantor agrees to keep the
Collateral al Grantor's address shown above or al such other localions as ara acceplable lo Lender. If the Collaterah s a vehicle, Grantlor will keep
the Collaleral at those addresses except for routine travel. Upon Lender's request, Grantor will deliver 1o Lender in form safisfaclory lo Lender a
schedule of real properties and Coflaleral localions relating to Grantor's operations, including without imitation the following: (1) all real properly
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Grantor owns or I1s purchasing; {2) all seal property Granlor.is renling or leasing; (3} all storage faciliies Granlor owns, renls, leases, or uses;
and (4) all olher properties where Collaleral is or may be lotaled.

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove lhe Collateral from ils exisling iocalion
without Lender's prior wrilten consent. To ihe extenl that the Collateral consisls of vehicles, or other titled property, Grantor shall not lake or permit
any action which would require appiication for cerlificates of ttle for the vehicles oulside the State of Florida, wilthou! Lender's prior writlen consent
Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transaclions Involving Collateral. Excep! for invenlory sold or accounts collectsd in the ordinary course of Grantor's business, or as clhierwise
provided for in this Agreement, Grantor shall not sell, offer to sell, or olherwise transfer or dispose of the Collateral. Grantor shall nol pledge,
morlgage, encumber or otherwise peimit the Collaleral to be subject to any lien, securily interest, encumbrarice, or charge, other than the securily
inlerest provided for In this Agreement, without the prior wrillen consent of Lender This includes secunty inlerests even if junior in nght to ihe
securily interests granted under this Agieemenl. Unless waived by Lender, all proceeds hiom any disposition of the Collaleral (for whatever
reason) shall be held in lrust for Lender and shall nol be commingted wih any other funds: provided however, this requsernent shall not constitute
consenl by Lender to any sale or other disposiion. Upcn receipt, Grantor shall immedialely deliver any such proceeds lo Lendes

Titte. Grantor represents and warrants to Lender that Granlor holds good and markelable uille tc the Collalesal, iree and clear ol all lens and
encumbiances excep! for the fien of this Agreement. No financing slatement covenng any of the Collateral 1s on file in any publi; otfice olher than
those which refiec! the securily inleres! created by llus Agreement or lo which Lender has specifically consented. Granlor shall delend Lender s
rights in the Collaleial agamnst the claims and demands of all other peisons

Repalrs and Maintenance. Granlor agrees lo keep and maintain, and lo cause olhers to keep and mamniain, the Collaters, w2 good ordei regan
and condition al all imas while this Agreement remains in effecl. Grarlor further agrees to pay when due all claims for work done on, or services
tendered or malenal furnished in conneclion with the Collateral so thal no hen or encumbrance may ever atlach lo o1 be filed agamst lhe
Collateral.

inspection of Collateral. Lender and Lender’s designated representatives and agents shall have the right at all reasonable limes to exanune and
inspect the Collateral wherever localed.

Taxes, Assessments and Liens. Grantor will pay when due all laxes, assessmenis and hens upon the Collateral, ils use or operation, upon lhis
Agreement, upon any promissory note or notes evidencing the Indebledness, or upon any of lhe olher Relaled Documents. Granlor inay wilhhold
any such payment or may elect to conlest any hen if Grantor is in good faith conducting an appiopriate proceeding lo contest the obligation o pay
and so long as Lender’s interest in the Collaleral is not jeopardized in Lender's sole opimion. If the Collateral 1s subjected to a lien which 1s not
discharged within fifleen (15) days, Grantor shall deposit with Lender cash, a sulfficient corporate suety bond or other security sabstaclory to
Lender in an amount adequale lo provide for the discharge of the lien plus any interest, costs, reasonable altorneys’ fees or olner chaiges thal
could accrue as a resuil of foreclosure or sale of the Collaleral. In any conlest Grantor shall defend itself and Lender and shall salisfy any final
adverse judgment before enforcement against the Collateral. Granior shall name Lender as an addilional obligee under any surely bond furrushed
in the conlest proceedings. Grantor furlher agrees o furnish Lender with evidence that such laxes, assessmenls, and governmerttal and other
charges have been pald in full and in a fimely manner. Grantor may withhold any such payment o may elect lo contest any lien Granior 1s In
good faith conducling an appropriale preceeding lo conlest the obligalion lo pay and so long as Lender's interesl in the Collateral is nol
jecpardized.

Compliance with Governmenial Requirements. Grantor shall comply promplly with all laws, orcinances, rules and regulahens of af
governmental authoriltes, now or hereatter in effect, applicable 1o the ownership, production, disposition, or use of the Coliateral, mcluding all laws
or regulaticns relaling to 1he undue erosion of highly-erodible fand or relaling fo the conversion of wetlands for the produclion of an agncuitural
product or commodity. Grantor may contesl in gocd faith any such law, erdinance or regulation and withhold compliance during any proceeding,
inciuding appropriale appeals, so long as Lenaer’s interest in the Collateral, in Lender’s opinion, is not jeopardized

Hazardous Substances. Grantor represents and warranls thal the Collateral never has been, and never will be so long as lhis Agreemert
vemains a lien on he Collaleral, used in violalion of any Environmenlal Laws or for ihe generation. manufaclure, slorage. ransportation liealmenl
disposal, release or threalened release of any Hazardous Substance. The repiesenlations and wairankies conlained heien ate baseu cn Grantar &
duse diligence in investigating the Collaleral for Hazardous Substances. Grantor hereby (1) releases and waives any fulure claims against Lendes
for indemnity or contribution in the event Grantor becomes liable for cleanup or other cosls under any Envicnmental Laws, and {?) agiees lo
indemnify and hold harmless Lender against any and all claims and fosses resulling from a breach of this provision of this Agreement This
obligalion Yo indemmnily shall survive the payment of the Indebtedness and the satisfacticn of this Agreement.

Maintenance of Casually Insurance. Grantor shall procure and maintain alt nisks insurance, including without hmilalion Ine, thefl and habilty
coverage logether with such other insurance as Lender may requwe wilh respect lo the Collateral, in {oim, amounts, coverages and basis
reasonably acceplabie lo Lender and issued by a company or companies reasonably acceplable to Lender. Grantor, upon request of Lender, will
deliver o Lender from tune to lime the policies or cerlificales of insurance in form salisiactory te Lender, including stpulations that coverages will
nol be cancslled or diminished without af least thirty {30) days’ prior writlen notice lo Lender and not including any disclaimer of lhe insurer's
liability jor fallure lo give such a notice. Each insurance policy also shall include an endorsemen! providing that coverage in favor of Lender wilt
not be impaired in any way by any acl, omission or defaull of Grantor or any other person. In connection wilh all policies covering assets in which
Lender holds or is offered a secunly inlerest, Granlor will provide Lender with such foss payable or other endorsements as Lender may require If
Grantor at any time fails to oblain or maintain any insurance as required under ihis Agreement, Lender may (but shall not be obligated to) obiain
such insurance as Lender deems appropiiate, including if Lender so chooses "single inlerest insurance,” which will cover only Lender’s interest In
the Collateral.

Application of Insurance Proceeds. Grantor shall prompily nolify Lender of any loss or damage lo lhe Collaleral. Lender may rnake proof of
loss it Granior fails to do so within hifleen [15) days of lhe casualty. Alt proceeds of any insurance on the Collateral, including accrued proceeds
thereon, shall be held by Lender as part of the Collateral. If Lender consents to repair or replacement of the damaged or deslroyed Collalerat,
Lender shall, upon salisiaclory proof of expenditure, pay or relmburse Grantor from the proceeds for the veasonable cost of 1epau or sesloialion
If Lender does not consent lo repair or replacemant of the Collateial, Lender shall retain a sufficien! amount of the pioceeds lo pay all of the
Indebtedness, and shall pay the balance o Giantor. Any proceeds which have nol been disbursed within six {6) months after ther receipt and
which Grantor has not commilled lo the repair or restoration of ihe Collateral shall be used to piepay the Indebledness

Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, wiluch reserves shal be
crealed by monihly payments fiom Granlor of a sum estmaled by Lender to be sufficient fo produce, al least fifteen (15) days belore the prtemiurn
due dale, amounts al least equal fo the insurance premiums to be paid. Il ffteen (15) days beloie payment 15 due, the reserve tunds are
insufficient, Grantor shall upon demand pay any deficiency lo Lendet  The :esetve lunds shall be held by Lender as a geneial deposd and shatt
conslilute a non-interest-beanng account which Lender wnay satisiy by payment of the insusance premiums reqimed lo be paid by Granlor as they
become due. Lender does nol hold the reserve funds in trusl for Grantor, and Lender 1s not the agent of Grandor lor paymei of the nsurance
premiums required to be paid by Granior. The respensibiiily tor the payment of prenunts shall remamn Granlor's sole respansitilily

insurance Reporls. Grantor, upon request of Lender, shall furnish io Lender teports on each exishng pohcy 2f mnsurance showing ~uil
information as Lender may 1easonably request including the following: (1) the rame of the insurer (21 e sks msured f L Hw amone o e
policy: (4) the properly insured; 15} lhe then current vaiue on the basis ol which insurance has been obtamed and 'me mannar ol Jeler o
ihat value; and (6) the expuation date of the polcy. In addiion, Grantor shall upon 1equesl by Lender (however nol mote often than annually
have an independeni appraiser salisfaclory fo Lender determine, as apglicable, the cash value or replacernent cost of ihe Collaterat

Financing Statemenis. Granlor authorizes Lender to file a UCC-1 financing slalement, or alternatively, a copy of this Agieement to perfecl
Lender's securily inlerest. Al Lender’s request, Granlor additionally agrees to sign all other documents that aie necessary to penle_cl, protect, and
continue Lender's security interest in the Property. Grantor will pay all filng fees, tille tansfer fees, and olher fees and cosls involved unless
piohibited by law or unless Lender 1s requiled by law to pay such fees and costs. Granlor irrevocably appoints Lender lo execule financing
statements and documents of litle In Grantor's name and o execulte all documents necessary 1o transler litle if there is a defaull. Lender may _nle a
copy of this Agreement as a financing stalemenl. 1If Grantor changes Grantor's name or address, or the name er address of any person granling a
security interest under this Agreement changes, Grantor will promptly nolify the Lender of such change.

GRANTOR'S RIGHT TO POSSESSION. Until default, Granlor may have possession of the langible personal properly and benefhicial use of all the
Collateral and may use if in any lawful manner not inconsisteni with this Agreement or the Relaled Documents, provided thal Granlor's nght io
possession and beneficial use shall nol apply to any Collateral where possession of the Collaleral by Lender i1s sequited by law to perfect Lender's
secunty inlerest in such Collateral. if Lender at any lime has possession of any Collateral, whelher before or afler an Event of Delaull, Lender shall be
deemed to have exercised reasonable care m the custody and preservation of the Collateral if Lender takes such aclion for that purpose as Grantor
shall request or as Lender, in Lender’s sole discietion, shall deem appropriate under the circumslances, bul failure to honor any request by Granlor
shall not of itself be deemed lo be a fallure to exercise reasonable care. Lender shall not be required 1o take any steps necessary lo preserve any nghls
in the Collateral agains! prior parties, nor lo prolect, preserve or maintain any secunly inlerest given fo secure the Indebledness.
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LENDER'S EXPENDITURES. If any aclion or proceeding is commenced thal would malerially aifect Lender’s inleres! in the Cuilateral or ff Grantor fails
to comply with any provision of this Agreemment or any Related Documents, including bul nol miled lo Granler's failure to discharge or pay when due
any amounts Grantor is required to discharge or pay under ihis Agieement or any Related Documents, Lender on Granlor's behali may {hut shai riof be
obligaled to) lake any achon thal Lender deems appropnale, including but not limited to discharging or paying all laxes lens, secuildy mteresls.,
encumbrances and other claims, al any ime levied or placed on ihe Collateral and paying all cosis for mswing, mariaiang and prese . 1w the
Collateral. All such expenditures incuried or paid by Lender for such purposes will lhen bear inlaresl at the :ale chaiged under tnie Nole hom Ire dqls
incuried or paid by Lender lo the date of repaymenl by Granlor. All such expenses will becorne a pait of the Indebledness and, al Lender s cghcn, wib
(A) be payable on demand; (B) be added ‘o the balance of the Nole and be apporionea among and be payable wilh any wslallment payments 1o
become due during either (1) the term of any apphcable insurance policy; or (2} the remaining lerm of the Nole. or (C) be Irealed as a balloon
payment which will be due and payable at the Nole's malunty. The Agreemenl alsp will secure payment of these amounls  Such aght shall ce 1
addition to all other rights and remedies 1o which Lender may be entilled upcn Default.

DEFAULT. Each of the following shall conslitule an Event of Delault under this Agreeinent:
Paymenl Default. Borrower fails to make any payment when due under the Indebledness.

Other Defaults. Bornower or Gianlor fails to comply wilh or to perfoin any other lerm, abhgalion, covenanl or condiion contained 1n ttus
Agreement or in any of the Related Documents or to comply with or to perfoim any term, obligalicn, covenant or condition conlaned i any olher
agreemeni between Lender and Borrower or Gianior.

Default in Favor of Third Parlies. Should Bowower or any Grantor defaull under any loan, exlension of credil, secunty agreemenl, puichase or
sales agreemenl, or any other agreement, in favor of any other credilor or person that may malerially affect any of Grantor's property or Borrower s
ot any Giantor's ability to repay the Indebledness or perform their respective obligalions under this Agreement or any of the Relaled Documents

False Stalements. Any warranly, representation or stalement made or furnished to Lender by Borrower or Granlor or on Borrawer's or Grantor's
behalf under this Agreement or the Related Docuinents is false or misleading n any material respect, either now or al ihe ime made or furnished
or becomes false or misleading at any lime thereafter.

Defective Collateralization. This Agreement or any of the Relaled Documents ceases to be In full force and effect (iIncluding failure of any
collateral document to creale a vahd and perfected security interest or lien) at any ime and for any reason.

Insolvency. Tha dissolution or leriminalion of Borrower's or Granlor's exislence as a going business, the insolvency of Boirower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property. any assignment lor the benefit cf creditars, any tvpe of ciediior woskaul
or the commencement of any proceeding under any bankruplcy or insolvency laws by or against Botrower or Granlor

Credilor or Forfeiture Proceedings. Commencement of foreclosure or forferture proceedings, whelher by judicial pioceeding. sell help.
tepossession or any other methoed, by any credilor of Borrower or Grantor or by any goveinimenlal agency agaimnst any collaleral securing the
Indebtedness. This ncludes a garmishment of any of Borower’s or Granlor's accounts, including deposit accounts, with Lender  However, this
Evenl of Defaull shall not apply if there is a good fath dispute by Borrower or Gianlor as o the valdily or 1easonabieriess of the claim which is the
basis of the ciedilor or furfellure prcceeding and if Borrower or Granlor gives Lender wiitlen notice of the creditor or torfeiiuie sioceeding and
depcsits with Lender monies or a surely bond for the crediior or forfeituie praceeding, in an amourt detetmmed by Lencet, o ils sob2 discietion
as being an adequate reserve or bond for the dispute.

Events Affecling Guaranfor. Any of the preceding events occurs wilh respect to Guarantor of any of the Indebledness or Guaranlor dies or
becomes incompetent or revokes or dispules the validity of, or liabilily under, any Guaranty of the Indebledness.

Adverse Change. A malerial adverse change occurs in Borrower's or Grantor's financial condition, or Lender belisves the piospect of paymienl or
perfermance of the Indebtedness is impaned.

Insecurity. Lendei in good faith believes self misecue.

Cure Provisions. It any default, other than a default in payment 1s curable and If Granter has nol been given a nolice cf a bieach of the same
piovision of this Agreement within the preceding lwelve (12) monihs, it may be cured {and no event of detault will have occurred) it Grantor, aller
receiving writlen notice from Lender demanding cure of such default: (1) cures the defaull withun thirly (30) days; or (2} if the cure requues more
than thirly (30) days, immed:alely Initiates steps which Lender deeins in Lender's scle discrelion to be sufficient lo cure the default and lhereafier
conlinues and compleles all reasonable and necessary steps sufficient lo produce comphance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull occurs under this Agreement, at any ime thereafter, Lender shall have alt the nghis of
a secured parly under the Florida Unilorin Commercial Code. In addition and without limitation, Lender may exercise any one or more of the following
rights and remedies:

Accelerate Indebledness. Lender may declare the entire Indebtedness, including any prepaymeni penally which Borrower would be 1equired to
pay. immediately due and payable, without nolice of any kind to Berrower or Grantor.

Assemble Collateral. Lender may tequire Grantor 1o deliver to Lender all or any portion of the Collateral and any and all cerlilicates of bille arg
olher decuments relating o the Collateral  Lender may require Grantor 1o assemble the Collaleral and make it avaitable lo L ender 3t a place lo be
designated by Lender. Lender also shall have full power to enter upon the property of Granlor to take possession of and remove lhe Collaleral
the Collateral conlains other goods nol covered by this Agreement at the ime of repossession, Granior agrees Lender may lake such olher gocds,
provided that Lender makes reasonabie efforls to relurn them to Granlor afler repossession.

Sell the Collateral. Lender shall have tull power to sell, lease. transfer, or otherwise deal wilh the Collatesal or proceads thereof in Lender's own
name or that of Granlor. Lender may sell the Collaleral at public auction or private sale. Unless the Collateral threalens to decline speedily in
value or 15 of a type cuslomarily sold on a recognized markel, Lender will give Grantor, and cther persons as requued by law, reasonabkle nolice of
the ime and place of any public sale, or the time afler which any privale sale or any olher disposition of the Colateral 1s lo be made However, 1o
nolice need be provided to any person who, afler Event of Default occurs, enters inlo and authenticatas an agreement waiving lhat person’s right
to nolification of sale. The requirements of reasonable nofice shall be met if such nolice Is given al leasl ten (10) days belore the lime of the <ale
o disposiion. All expensas relaling to the disposition of the Collateral, including without limitabon the expenses of relaking, holding misunng
preparing for sale and selling the Collateral, shal become a pail of the Indebledness secured by this Agieement and shall L @ gavable an deriane
with interes! at the Nole rale from dale of expendituig unbl repaid

Appoini Recelver. In the event of a suit baing insituted o foieclose this Agreemenl, Lender shail be enlifled lo apply al any tme pending soch
foreclosure suit to the court having junsdiclion therecf for the appointinent of a receiver of any or all of the Collaleral, and of all rents, incomes,
profils, 1ssues and 1evenues thered, froin whalsoever soutce. The parties agree that the court shall tarlhwith aproint such 1eceiver with the usual
powers and duties of receivers In like cases. Such appciniment shall be made by the court as a matler of shicl nght {o Lender and without notice
to Grantor, and withoul jefeience lo the adequacy or inadequacy of the value of the Collaleral, or to Giantar's sclvency or any other paity
defendant 1o such suit. Grantor hereby specifically waives lhe right to object 1o the appointment of a receiver and agrees that such agpomtinent
shall be made as an admilied equity and as a malter of absolute right to Lender, and consentis to the appainiment of any officer or employee ot
Lender as receiver. Lender shall have the night 1o have a receiver appointed to lake possession of all or any pal of the Coliateral, with the power
to protect and preserve the Collaieral, to opeiate the Collaleral pieceding foreclosuie or sals, and o collec! the Rents fram the Collaleial and apply
the proceeds, over and above the cosl of the recevership, against the Indebtedness. The receiver may serve withoul bond if permiiled by law.
Lender’s nght to the appoiniment of a receiver shall exist whether or nol ihe apparent vaiue of the Collaleial exceeds the Indebledness by a
substanlial amount. Employment by Lender shall not disqualily a person from serving as a receiver.

Collect Revenues, Apply Accounts. Lender, either itsell or through a recewver, may co'lect Ihe payrents, renls, mcome, and revenues from the
Collateral. Lender may al any tme in Lender's discretion transier any Collateral into Lender’s own name o thal of Lender's noninee and 1eceive
the payments, rents, income, and 1evenues iherelrom and hold the same as secunty fer the Indebledness or apply #t lo paymenl of the
Indebtedness in such order of preference as Lender may determine. insofar as the Collateral consists of accounls, general inlangibles, msurance
policies, inshuments, chaltel paper. choses in action, or sunilar property, Lender may demand, collect, receipt for, sellle. compronnse, adjust, sue
for, loreclose, or realize on the Collateral as Lenider may determine, whether oi nct Indebledness or Collaleral is then due For lhese purposes,
Lender may, on behalf of and in the name of Grantor, recerve, open and dispose of inail addressed to Grantor, change any agdiess lo whien mail
and paymenis are io be seni; and endorse noles, checks, drafls, money ordeis, documents of tille, instiuments and ilems perlaning lo payment,
shipment, or storage of any Collateral. To facilitate colieclion, Lender may notily account deblcis and obligors on any Collateral lo make payments
drectly o Lender.

Obtain Deficiency. If Lender chooses lo sefl any or all of the Collaleral, Lender may obtain a judgment against Borrower lor any defiene
remarning on the Indebledness due 1o Lender aller apglication of all amounts received from the exercise of the nghts provided m this Adieemen
Bosrower shall be liable for a deficiency even if the transaction described in ths subsection 1s a sale of accounls or chattel pape

Other Rights and Remedies. Lender shall have all the ughis and remedies ol a secwed creditor unde The mg asinng o1 e * Worn e
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Code, as may be amended from lime to ime. In addifion, Lender shall have and may exeicise any or all olher rights and remedies it may have
available al law, in equily, or olherwise.

Eleclion of Remedies. Except as may be prohibiled by applicable law, all of Lender's righls and remedies, whether evidenced by this
Agreement, the Relaled Documents, or by any other wriling, shall be cumulative and may be exercised singulally or concuriently. Election by
Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an eleclion lo make expenditures or o lake aclion to perform an
obligation of Grantor under this Agreement, afler Grantor's faifure 1o perform, shall not affect Lender’s nght to dectare a default and exercise ils
remedies.

EXHIBIT A. An exhibit, itled "EXHIBIT A" 1s atlached to this Agreement and by this reference is made a part of lhis Agreement just as it all the
provisions, terms and condilions of the Exhibil had been fully sef forth in this Agreerment.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agresment:

Amendments. This Agreeinent, iogether wilh any Relaled Documents, constitutes the enlie underslanding and agreement of the patties as 1o the
matters set forth in this Agreement. No alleration of or amendmeni to this Agreement shall be effecive unless given in wniting and signed by the
parly or parties sough! to be charged or bound by the alteralion or amendmeni.

Attorneys' Fees; Expenses. Grantor agrees fo pay upon demand all of Lender’s costs and expenses, including Lender's reasonable atluineys’
fees and Lender’s legal expenses, incurred in connection with the enforcement of this Agreemenl. Lender may hne or pay someone else lo help
enforce this Agreement, and Grantor shall pay the cosis and expenses of such enforcament. Cosls and expenses include Lender's reasonable
allorneys' fees and legal expenses whether or nol there 1s a lawsuit, including reasanable allorneys’ fees and legal expenses for bankiupley
proceedings (including elforls to modify or vacate any automatic stay or Injunction), appeals, and any anlicipaled post-judgmenl colleciion
services. Granior also shall pay all court costs and such additicnal fees as may be diracted by the count -

Caplion Headings. Caplion headings in this Agreemenl are lor convenience purposes only and are nol to be used lo nteipiel or define Ihe
provisions of this Agreement,

Governing Law. This Agreemenl will be governed by, construed and enforced in accordance with federal law and the laws of the Siate of
Florida. This Agreement has been accepted by Lender in the State of Flonda.

Joint and Several Liability. All obligations of Barrower and Gianlor under this Agreement shali be joinl and several, and all references lo Granlot
shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means thal each Boirower and
Grantor signing below is responsible for all obligations in this Agreement. Where any one or more of the parlies 1s a corporation, parinership,
limited liability company or similai entity, it is not necessary for Lender to inquire info the powers of any of lhe officers, directors, parlners,
members, or olher agenis acting or purporting to act on the entity's behalf, and any cbhligations made or crealed in rellance upon the professed
exercise of such powers shall be guaranleed under this Agreement.

No Waiver by Lender. Lender shali not be deemed lo have waived any 1ights under this Agreemenl untess such warver 1s given in wriiing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of such nght or any olher nght. A
waiver by Lender of a provision of this Agieement shall not prejudice cor conshilule a waiver of Lender's righl otherwise to demand shicl
coinpliance with lhal provision or any other provision of this Agreemeni. No prior waiver by Lendelr, rior any course of dealing belween Lender
and Granlor, shall constitute a waiver of any of Lender's righls or of any of Granlor's abhgations as to any fulure lransaclions. Whenever the
consent of Lender is requited under this Agresment, the gianting of such consent by Lender in any instance shall nol constiule continuing
consent to subsequent! instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Notices. Any nolice required lo be given under this Agreement shall bs given in writing, and shall be effeclive when aclually delivered, when
actually received by lelefacsimile (unless olherwise required by law), whan deposited with a nalionally recogrized overnight courier, or, if mailed,
when deposiled in the United Stales mall, as first class, certified or regislered mail poslage prepaid, directed lo the addresses shown near the
beginning of this Agreement. Any parly may change ils address for nolices under this Agreement by giving wnillen nolice lo the other parties,
specifying that the purpose of the notice is to change the party's address. For nolice purposes, Giantoi agiees to keep Lender inlormed al alt
times of Grantor's current address. Unless olherwise provided or required by taw, if there 1s more lhan one Grantor, any notice given by Lender 1o
any Granlor is deemed to be notice given to all Granlors.

Power of Altorney. Granltoi hereby appoints Lender as Granlor's irravocable attorney-in-fact for the purpose of execuling any documenls
necessaty lo pesfacl, amend, or io continue the secuiily inlerest granted 1n this Agreement or o demand letrminalion of filngs of other secwari
parlies. Lender may at any time, and withiout further authorization from Grantar, tile a carbon, pholographic or other 1eproductien of any rancing
slalement or of this Agreement for use as a hnancing stalement. Granlor will rennhurse Lender tor all expenses for the perfechion and ihe
continuation of the perfection of Landet's securnity interest in the Collaleral

Severability. If a courl of compelent jurisdiction finds any provision of ihis Agreement to be illegal, nvahd, o1 unenfoiceable as lo any
circumstance, that finding shall not make the offending prowision ilegal, invalid, or unanforceable as to any other cicumslance. If feasible, the
offending provision shall be considered modified so that it becomes legal, valid and enforceable. if the offendmng provision cannol be so maodilied
it shall be considered deleled from this Agieement. Unless olherwise required by law, the illegalty, invalidily. or unenforceabittly of any provision
of this Agreement shall not aflsct the legality, validity or enforceability of any other provision of this Agieement

Successors and Assigns. Subject to any imitalions stated in this Agreement on hansfer of Granloi's interesl, this Agieemen shall be binding
upon and inure o the benefit of the parlies, thein successors and assigns. I ownership of the Collaleral becomes vesled in a person other than
Grantor, Lender, without nofice to Grantor, may deal with Granlor's successors with reference to this Agreement and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Agreement or habilily under the Indebledness.

Survival of Representations and Warranlies. All representations, warranties, and agreements made by Grantor in this Agreement shall survive
the execution and delivery of this Agreement, shall be continuing in nature, and shall remam in full force and effect unll such ime as Borrower's
Indebledness shall be paid in full.

Time Is of the Essence. Time is of [he essence in the performance of tius Agreement.

Waive Jury. All parties to this Agreement hereby waive the right 1o any jury trial In any aclion, proceeding, or counlerclaim brought by
any party agalnst any other party.

DEFINITIONS. The following capitahized words and lerms shall have the following meanings when used in lhis Agreement  Unless specifically slated
to the conlraty, all references to dollar amounis shall mear: ainounts In lawful money of the United Stales of America. Waids and teiins used m the
singular shall include the plural, and the plural shall include the singular, as lhe conlexl may requne. Words and lerms 1ol olherwise rlefived 0 Hus
Agreement shall have the meanings allributed to such terms in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Commercial Securty Agreement, as this Commerciai Secuity Agieement may be amended or
modified from time to time, together with all exhibits and schedules atlached to lhis Commercial Secunty Agreement from time lo tme

Borrower. The word "Borrower" means GLENRIDGE LEASING COMPANY, LLC, and all othar persons and enhties sigring the Nole in whatever
capacily.

Collateral. The word "Caollateral" means all of Granlor's night, bitte and interest in and 1o all ihe Collaleral as descubed in the Collateral Descripiion
sechion of this Agreemenit.

Default. The word "Defaull” means the Default set forth in this Agreement in the section tiled "Delault”

Environmental Laws. The words "Environmenial Laws™ mean any and ali slale, lederal and local slatules. iegulations ang atdinances 1etat g 17
the proleclion of human health or the environment, including withoul imitation the Compiehensive Environmertal Response L ompengaline yiae
Liability Act of 1980, as amended, 42 U.S.C Section 9601, et seq ("CERCLA"), lhe Superfund Amendmeris and Reauthonzahon Acl ot 1986 Put:
L. No. 99-499 ("SARA"), the Hazardous Matenals Transpoitation Act, 49 U.5.C. Seclion 1801, el seq. the Resource Conseivation and Recovary
Act, 42 U.S.C. Seclion 6901, el seq., or othel applicable stale or lederal laws, rules, or regulalions adepted pursuant thereto

Event of Defaull. The words “Event of Detault" mean any of the evenis of defaull set toilh m thws Agreerment in the delault sechion of This
Agreement.

Grantor. The word "Giantor" means GLENRIDGE LEASING COMPANY.

Guarantor. The woid "Guarantor” means any guaranior, surely, or accommodation parly of any or all of the Indebledness

Guaranty. The word "Guaianly” ineans ihe guaranly from Guaranlor to Lender, including withoul imitation a guaranty of ali or part of the Nole.
Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quanlily, concentiation or physical, chemical
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or infeclious characteristics, may cause or pose a presant or potentral hazard lo human health o1 the environmenl when impiopeily used, trealed,
stored, disposed of, generated, manufactured, transported or olhérwise handied. The words "Hazardous Substances” aie used i then very
broadest sense and include without kmutation any and all hazardous or loxic substances, malenals o waste as defined by or Ysled under the
Environmental La'ws. The lerm "Hazardous Subslances” aiso includes, without limitahion, petioleurm and petroleumn by-pioducts or any haction
thereof and asbestos.

indebledness. The word "indebledness” neans the indebledness evidenced by the Mote or Related Dacuments, including all pancipal and

inlerest together with all other indebtedness and costs and expenses for which Borrower 1s responsible under this Agieement or under any of
lhe'Related Documents.

Lender. The word “Lender” means Old Florida Bank, ils successors and assigns

Nole. The word "Note" means the Note executed by GLENRIDGE LEASING COMPARNY, LLC 1n the principal amount of $225,000 00 daled Ap+il 2
2003, together wilh all renewals of, exlensions of, modifications of, iefinancings of, consclidations of, ana subshtutrons tor the nole o1 ciean
agreement.

Property. The word “Property” means all of Gianlor's nght, title and inleresi 1n and to all the Properly as desciibed in the "Collateral Descnplion”
sechon of this Agreement.

Related Documemts. The words "Related Documents™ inean all promissory noles, ctedt agieemenls, loan agieements, envionmenlal
agreemenis, guaranlies, secunty agreemenis, morlgages, deeds of hust, secunly deeds, colialeral inorigages, and all other mslruments,
agreemenls and documents, whether now or hereafter existing, executed in connsclion wilhi the Indebtedness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTOCD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED APRIL 3, 2003,

GRANTOR:

-

By:

Y, Matiager of
COMPANY,LLC
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Principal "Loan Date Maturity Loan No Calt/ Coll Account Officer | Initials
$225,000.00 04-03-2003 | 04-03-2007 50846-100 WJR 3
References in the shaded area are for Lender’'s use anly and do not irnit lhe applicabilily of this cocurnent 1c any parsheulal -oa0 ™ 2
Any lem above containing "***" has peen omti2d due to lext lergir Fmizahions o __j
Borrower: GLENRIDGE LEASING COMPANY, LLC Lender: Old Florida Bank
4110 CENTERPOINTE DRIVE, SUITE 207 Daniels Parkway Office
FORT MYERS, FLL 33916 6321 Daniels Parkway, Fort Myers, FL. 33912

P.O. Box 61279
Fort Myers, FL. 33906-1279

Grantor: GLENRIDGE LEASING COMPANY (TIN:

04—2759078)
4110 CENTERPOINTE DRIVE, SUITE 207
FORT MYERS, FL 33916

This EXHIBIT A is altached 1o and by this reference is made a part of the Commercial Securily Agreement, dated April 3, 2003, and executed in
connection with a loan or other financial accommodations between OLD FLORIDA BANK and GLENRIDGE LEASING COMPANY, LLC.

ONE 1956 GENERAL MOTORS GP-8 1750 HP EMD LOCOMOTIVE FORMERLY FLORIDA EAS| COAST 658, TO BE IDENTIFIED AS BAY COLONY
(RAILROAD CORP.} #1708

USED 1995 FORD TK 35000 (VIN 1FDYL90E4SVA38391), FT900, 8.3L CUMMINS 250 HP, 9 SPD, HENDRICKSON SUSPENSION, 11R22.5 TIRES,
14’ TANDEM FLATBED CRANE TRUCK, 46’ REACH, 4 OUTRIGGERS, FRONT WINCH, 2 SIDE BOXES, PINTLE HITCH, AIR HOOKUPS,
MATWELD TOOL CONNECTORS, A.C., 36000 GVW, AIR BRAKES.

USED 1995 FORD TK 35000 (VIN 1FDYL90EXSVA38394), FT90D, 8.3L CUMMINS 250 HP, 9 SPD, HENDRICKSON SUSPENSION. 11R22 5 TIRES
14' TANDEM FLATBED CRANE TRUCK, 4 OUTRIGGERS, FRONT WINCH, 2 SIDE BOXES, PINTLE HITCH, AIR HOOK UPS, MATWELD TOOL
CONNECTORS, 46° REACH, AIR BRAKES, A.C.

NEW KYROCERAMITA DIGITAL COPIER, MODEL R1-3530 WITH NETWORK PRINTING, SCANNING AND FAXING FEATURES: ITEM #RL-3530,
35 CPM COPIER, SERIAL #J3032299, ITEM #SRDF-2, DOCUMENT FEEDER, SERIAL #D3058366, /TEM #AD-63, DUPLEX UNIT. SERIAL
#23052350, ITEM ¥PF-70, 2 X 500 PAPER DECK, SERIAL #(3023463, ITEM #DF-71M 399 SHEET STAPLE FINISHER, SERIAL #D3014352. ITEM
#AK-70C, DF-71/75 ATTACHMENT KIT, ITEM #023CS513, PRINT SCAN SYSTEM (N). SERIAL #A3014522, ITEM ¥HD-4. 6 GIG HARD DRIVE
100 PIN 128 MB DIMM, ITEM #023DB503, FAX SYSTEM, ITEM #02386500. JOB SEPARATOR, SERIAL #L3007102

RAILROAD TRACK PRODUCTION TAMPER - 2 (TWOQ) 1977 PLASSER ROADMASTER 16 TAMPER SERIAL #1065, PLUS SPARE PARTS SERIAL
#1064, 3 (THREE) NEW TAMPING MOTORS, 1 (ONE) PERKINS DIESEL, SERIAL #F15007LB

NEW 22.5 TON HEAVY DUTY TOW-BEHIND TRAILER
AND ALL EQUIPMENT ATTACHED; WHETHER ANY OF THE FOREGOING IS OWNED NOW OR ACQUIRED LATER; ALL ACCESSIONS,
ADDITIONS, REPLACEMENTS AND SUBSTITUTIONS RELATING TO ANY OF THE FOREGOING; ALL RECORDS OF ANY KIND RELATING TO

ANY OF THE FOREGOING; ALL PROCEEDS RELATING TO ANY OF THE FOREGOING (INCLUDING INSURANCE, GENERAL INTANGIBLES AND
ACCOUNTS PROCEEDS) WHEREVER LOCATED.

THIS EXHIBIT A IS EXECUTED ON APRIL 3, 2003.

GRANTOR:

ml
z'
o

LEASI

LEASING

N
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